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. TOGETHER with all and" singular the rights, members, hereditamepts, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, phunbing and electrical fixtures, w.nrl
to wall carpeting, fences und gates, and any other equipment ar fixtures now or hereafter attached. conmected or fittedd in any mamner,
ii beimiz the intention of the parties hereto thmt all such fixtures dndiequipment, other than household furniture, he ('unu(h;rr({ it purt of
the reaity. . ¢

TO HAVE AND TO HOLD all and singular the said pmmises unto the Mortgdgee, its successors and assigns forever.

‘The Mortgagor represents and tvarrants that said Mortgagor is seized of the above described premises in fee sunple absolote,” that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor s lawlolly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortygagee, ity successors and assigns,
trom und_ against the: Mortgagor and every persow whomsoever lawfully claiming or to claim the same, or any part thereol .

THE MORTGAGOR COIV’ENANTS AND AUREES AS FOLLOWS:

~ - © -
1. "That the Mortgagor will promptly pay the principal and interest orr the indebtedness evidenced by sauid promissery note at the
times and in the manrier therein provided. ’

2. “That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

. Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes punatat o the

provisions of this mortgage. and also for any loans dr advances that, may hereafter be made by the Mortgagee to the Mortggor under
the authdrity of See: 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes, and all sums so advance | shall Do
mteest at the same’ rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pasable at the
deanand uf' the Mortgagee, unless otherwise provided fn writing. . !

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Bie erected, s ed
wvannt loss by fire, windstorm and other hazards in a sum not less than the halance due hercvnder at any tone om0 cofnpany o
companies aceeptable o the Mortgages, and Mortgagor does hereby assign the policy or policies of surance to the Moatyragee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall wilude loss pavable s n Laevar ol the
Motehgee, and o the event of lolss‘ Mortgagor will give immediate notice thercof to the Mortgagee by registered ) and shonled U
Mortgagor at any time fail to keep 'said premuses insured or fail to pay the premiums for such insurance, then the Mortsee niay e
such unprovements tg be insured in the name of the Mortgagor and reimburse itsell for the cost of sich anance. swill el as
heremabove providegd

1. That the Mortgagor will keep all improvements upon the mortgaged premises in goud repair, and shonld Motz Lol to 4o
o the Mortiagee may at its option, eoter upon said premises and nudke whatever repairs are necessarS and g the o nses Tor sl
repatrs to the mortgage debt and collect the same under this mortgage. with interest as hercinalrot e provided

.

5 That the Mortwagee may at any time requiré the issnance and maintenance of insurance upon the e of oy pecon oblnrated
under the mdelitedness secured hereby in a-sum sutficient to pay the mortgage debt with the Mortwaee v benchoars, and b the
premums are ot Otherwise paid, the Mortgagee way pay sard premuums and any amount so pard shadl becone =i paot of the mortage

debt. .

. . .

6. That Mortgasor agrees to pay all taxes and other public assessments levied against the martgased prewmses onor before the
duiedates threot and to exlubat the feterpts therefor at the offices of the Mortwagee mmmediately upon pavinent, and shonld the Mot
wigor Lol to”pay such tnes and assessments when the same shall fall due. the Mortgagee may, at it option pay the sane and e
the wnounts so paid to the mortgage debt and collget the same under this mortzage, with mterest as aliove provided

H (4 .

T That it this mortgage secures a “construction loan”, the Mortuago agreds that the principal amount of the indelitedies herelsy
secuted shall be disbursed to the Mortgagor in periodic payments, s comtructwoh progresses, i accordance wath the teoms and candi
tons ol o Coistruction Loan Agreement which is separately executed but s nrade a part of this mortgage and mcorporsted herein by
rl'tl'l('“l:c. )

S Hhat the Morteagor will not further encumber the premises above deseribed, without the prior conse nt of the Monyages, and
should the Morteavor so encumber such premisos. the Mortgagee may at s option declare the mdehitedness bereby secured to be
mninediateh due and pasable and may institute any proceedings necessary to collect said indebtedness

9. Ahat should the Mortgiptor alienate the mortgaged premises by Contract of Suale Bond for Title, or Desd of Conveyance ind
the wathin imartgapge mdebtedness is not paid in full, the Mortgagor or his Purchaser shall-be required to Al with the -Asociatian an
apphication tor an”assumption ‘of the mortuage indebteglness, pay the reasonable cost as required by the Assocation for processigg the
assumption turnish the Assocation with a copy of the Contract of Sale, Bond for Fitle, or Died of Comvesance, aned have the interest
rate on the Joan balance existing at the time of transfer modificdl by increasing the? interest rate on'the wad loan balinee to the masxi
munt rate perannum pernitted to be charged at that time by applicable South Carolina law. or . Jesser imerease moanteresd rate as may
be deternuned by the Association. The Association will notify the Mortwagor or Ins purchaser of the new mterestyeate and monthly pay
ments i wall marl him a new passbook. Shauld the Mortgagor, or his Purchaser. {ail to camply: with the |u\\ oy of the withmn
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be mmedatels doe S pavable and may
imtitute any proceedings necessary to colleet said indebtedness. - ’

10 That should the Mortgagor fail to-make. payments of principal and intérest as due on the promissory note ay! the same shall he
unpaid for o period of thirty (30) days. or if there should be any failure to comply with and abide by any Iy dases or the charter af
the Morteagee, or any shipulatians set out in this mortgage. the Mortuagee at its option may sl to the Mortiagor at hus Jast hnown
address wivig ham thirty (30) days in which to rectifv the said default and should the Mortzagor fan) to rectify said delanlt withip the
saed thirty dans the Mortgavee, mav. at its option, increase the interest rate on the loan halance {or the remonmmg term of the loan or
for a lesser terin to the mavimum rate per annum permitted to be charged at that time I appliecable South Carohina law, or o leser:
merease rate as may be determined by the Association. “he monthly paviments will be adpsted accordingly ) ‘

and shonded any monthly
ot ta evceed an .un«‘nul

PL That shoukd the Mortgasor fail to make’paymients of principal and interest s due on theé POmIss Oy no
mstallinent become past due tor 2 period in excess of 15 days, the Mortuaee may collect a “late charge™
equal to bive (5700 per centum of any such past due installment iff order to cover the extra expense nodent to the handling of sach
delinquent payments. - . : . ’ b

. ) P i

12, That the Mortgagor hereby assigns to the Mortgagee, its suecessors and wssigns b the renty isees Zuad profits accaing o
the mortgaged premises. retaining the right to collect the same so long as the Jdeht hereby secured s not me arrears of 'pu\'nu-nl bt
should any part of the, principal indebtedness, or interest, taxes, or hre msurance premums, be past doe amd npaid o

w Mothitagee
my wathout notice or further proceedings take over the mortgage d premises, if they shall L ocenpied Ty a0 tenant or tepants, auoed
collect syid rents and profits and apply the same to the indebtedness herely secured, without lialality 1o acvount for amvthong mgse
than the rents and profits actually collected. dess the cost of collection and any tenant is anthorzed. npon request- by - Mortgagee to-
make all rental pavments direct to the Mortgagee without liabilits to the Morteagor until notiliml to the contrary by the Motsasee,
and should 'said premises at the time of such default be decupied by the Mortgagor, the Mortgurer mas apply to the Judge of the
County Court or fo any Judge of the Court of Common Pleas who shall he resident or presiding in the county aloresaid Tor the appoint

ment' of a receiver with authority to take possession of said premises and colleet sich rents anil profits, applviny said rents, alter pay -
m;:] the cost of collection. to the mortgage. debt without liability ts account for anvthing more than e rents and profits actually
collected. ‘ -

13 That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortuagee, 80 the first dav of cach montly antil the
note secured hereby is fully paid, the following sums in addition to the pavments of principal aml interest proviled in said note: aosom
equal to the premiums that will next become due and payable on policies of mortgayge guaranty insurance. (i applicable) Hie am) other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortaged premises Call gs estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date’ when
such prenminms. ta€ef and assessmernits will be due and payable. such sums_to bé held by Mortgnne to pav \.li(& premigms, taxes and
special assessments. Should these payments exceed theg@mount of payments actually made by the Morteagee for taves, assessRentss or
usurance preminms, the eseess maly be credited by the Mortgagee on subsequent payments to he made v the Mortuagor; of, howevee, |
said sums shall he insufficient to make said payments when the.same shall begome due and payable, the Mortuagor -shall pay o the
Mortzagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
herenf, Maortgaizee may, at its option. apply for renewal of mortgaggzguaranty or simildr inswerance (il applicable) coverny the halanee
then remaining alue on .the mo%age ({:}?ﬂ. and the"Mortgagor maV.

Cat its option, pay thé single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortzage debt i which svent the Morteagor shall
repay to Morteagee such premiwm payment, with interest. at the rate specified in said promissory note, in equal monthly. mstallments s
overthe remaining payment penpd. o o~ N L . . :
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